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ABSTRACT 

 

Financial system in a country is the backbone of economy. But it can bear its fruits only when properly utilized by the population. 

Financial literacy among the people plays pivotal role in the process of developing the financial system. Financial literacy is the ability to 

make informed judgments and to take effective decisions regarding the use and management of money. Research has shown that levels of 
financial literacy worldwide are unacceptably low. People find it difficult to take decisions regarding personal finance issues confidently 

and often make mistakes. In India, the levels of financial literacy are very low. This research paper tries to find the dimensions of financial 

literacy and their inter relations. Factor analysis and Correlation tools of statistics are used to find the relationship between the dimensions 
of financial literacy.  Moreover, the study recommended that it is the time for policy makers and regulators to adopt appropriate strategies 

like introducing subject based on finance in the secondary level of education rather than confining only in commerce based higher level of 

education and also encourage programs to ensure the higher level of financial literacy amongst the population. 
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INTRODUCTION 

 

 Financial literacy is an understanding of the 

most basic economic concepts needed to make 

saving, borrowing and investment decisions and the 

perception that ordinary investors should have 

regarding market rules, financial products, financial 

organizations and regulations. Financial illiteracy or 

low of financial literacy leads to lack of healthy 

financial ways of decision making, lack of necessary 

financial knowledge and in turn poor financial 

performance. Financially illiterate individual either 

voluntarily do financial exclusion or will get the 

financial information from unreliable sources, which 

may result into the poor financial outcomes. 

 An efficient financial market depends upon its 

participants making rationale and prudent decisions. 

Financial literacy is an effective tool for financial 

inclusion as both go together. When people are aware 

about financial products and market they will be 

inclined towards them and this in turn will increase 

financial inclusion 

 

1.1Financial Literacy defined: 

 The OECD (organization for economic 

cooperation and development), an International 

organization for economic growth and world trade, 

Paris, defines financial literacy as –“A combination 

of awareness, knowledge, skill, attitude and behavior 

necessary to make sound financial decisions and 

ultimately achieve individual financial well being.” 

As per study conducted by OECD and Visa 

international financial literacy barometer 2012 

India‟s standard financial literacy is much below 

International standard. 

 Primarily three Dimensions are considered under 

financial literacy: financial knowledge, financial 

behavior and financial attitude. A balanced 
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combination of all the three will lead to financial 

literacy and in turn to financial inclusion. 

 

2. Aim of the Research Paper: 

 This research paper aims at studying the inter 

associations between the dimensions of the financial 

literacy which comprises financial knowledge, 

financial attitude and financial behavior.  

 

3. Methodology: 

 The questionnaire was used to collect the 

primary data from the households and stratified 

random sampling was used to collect the data from 

the respondents. 

 Factor analysis was used to reduce the variable 

in financial attitude and financial behavior and 

correlation analysis was used for find the inter 

linkages between the components. 

 In order to understand the Financial attitude and 

financial behavior set of statements were presented to 

the respondents and were measured on a 5 point 

likert scale assigning 1 to “strongly disagree” and 5 

to “strongly agree”. To check the financial 

knowledge, 7 questions about personal finance were 

asked from the respondents. The questions were 

asked in order to measure respondent‟s knowledge in 

the areas of financial numeracy, savings and 

investments, borrowings, risk and return.  

 

4. Analysis and Findings: 

4.1 Factor Analysis: 

 Factor analysis is a statistical technique that 

enables the measurement of underlying 

characteristics from a set of interrelated variables.  It 

is a data reduction technique used to reduce a larger 

number of variables to a smaller set of underlying 

factors that summarise the essential information 

contained in the variables.  The factor analysis is 

mainly employed for two purposes in any study on 

social sciences and management. 

 Factor reduction 

 Identifying important factors 

 In this study exploratory factor analysis is 

employed for factor reduction through extraction 

method of principal component analysis with 

varimax rotation method.  This is carried out of the 

following aspects: 

 Financial Attitude 

 Financial Behaviour 

 

4.1.1 Factor Analysis For Financial Attitude: 

 17 statements relating Financial Attitude were 

analyzed with the principal component analysis 

along with orthogonal varimax rotation, to identify 

the underlying dimensions of financial attitude factor 

that explained the variance in these statements.  From 

the varimax rotated factors matrix, 6 factors with 

Eigen values greater than one representing 82.928 % 

of the explained variance were extracted from the 

original 17 variables.  As a result, 1 statement is 

deleted from the analysis.  6 financial attitude factors 

with 16 variables were defined by the original 17 

variables that were loaded most heavily (loading 

>0.5) on them.  The varimax process produced a 

clear factor structure with relatively higher loading 

on the appropriate factors.  The variables with high 

loadings signaled the correlation of the variables with 

the factors on which they were loaded.  Reliability 

analysis (Cronbach‟s Alpha) was calculated to test 

the reliability and internal consistency of each factor.  

In evaluating scale reliability, researcher followed 

the suggestions of Fornell and Larcker.   The results 

showed that, the alpha coefficient for the 6 factors 

ranged from 0.758to 0.989, well above the minimum 

value of 0.5 considered acceptable as an indication of 

reliability for basic research. 

 Kaiser-Meyer-Olkin (KMO) measure of 

sampling adequacy of 0.658 which is mediocre as per 

guidelines. Bartlett‟s test of sphericity yielded a chi-

square value of 19820.104 at 136 degree of freedom 

and 0.000 significance level clearly demonstrate that 

the factors are related.  The factors were given names 

in accordance with their nature keeping in mind the 

statements that had higher loading on a specific 

factor. 
 

Table 1: Factor Analysis for Financial Attitude. 

 Factor 

Load 

Eigen 

Value 

% of 

variance 

Cronbach 

alpha 

Factor 1: Money Management Ability 

I have the ability in dealing with financial service providers 

I have the ability to ensure enough money for my retirement 
I have the ability and understanding to manage my long term financial 

future 

Dealing with money is not stressful 
Dealing with money is not boring 

 

0.962 

0.955 
 

0.920 

0.816 
0.529 

4.962 23.839 0.931 

Factor 2: Savings Attitude 

Savings is certainly tough task but it is must 

Save today – smile tomorrow a mantra for salaries class 
Saving of money ensures secured life 

 

0.923 

0.814 
0.752 

2.454 12.353 0.758 

Factor 3: Financial planning Attitude 

I find it more satisfying to spend money than to save it for the long term 
Financial planning is only important for those who have a lot of money 

 

0.979 
0.978 

2.121 12.063 0.989 

Factor 4: Risk taking attitude 

When it comes to financial matters, I think of myself as a risk taker. 
I tend to live for today and let tomorrow take care of itself. 

 

0.931 
0.905 

1.961 11.734 0.893 
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Factor 5: Investment and debt Management 

I have the ability to invest money 
I feel comfortable with my level of debt 

 

0.869 
0.842 

1.576 11.520 0.983 

Factor 6: Personal Inclination in finance 

I like to join conversations about financial matters 

I set long term financial goals and strive to achieve them 

 

0.962 

0.955 

1.024 11.420 0.946 

 

 The above table indicates the factor analysis 

based on financial attitude statements.  The 6 factors 

were named as money management ability, savings 

attitude, financial planning attitude, risk taking 

attitude, investment and debt management and 

personal inclination in finance. 

 

4.1.2 Factor Analysis For Financial Behaviour: 

 15 statements relating Financial Behaviour were  

analysed with the principal component analysis along 

with orthogonal varimax rotation, to identify the 

underlying dimensions of financial behaviour factor 

that explained the variance in these statements.  From 

the varimax rotated factors matrix, 4 factors with 

Eigen values greater than one representing 75.098 % 

of the explained variance were extracted from the 

original 15 variables.  As a result, 1 statement is 

deleted from the analysis.  4 financial behaviour 

factors with 14 variables were defined by the original 

15 variables that were loaded most heavily (loading 

>0.5) on them.  The varimax process produced a 

clear factor structure with relatively higher loading 

on the appropriate factors.  The variables with high 

loadings signaled the correlation of the variables with 

the factors on which they were loaded.  Reliability 

analysis (Cronbach‟s Alpha) was calculated to test 

the reliability and internal consistency of each factor.  

In evaluating scale reliability, researcher followed 

the suggestions of Fornell and Larcker.   The results 

showed that, the alpha coefficient for the 4 factors 

ranged from 0.612 to 0.968, well above the minimum 

value of 0.5 considered acceptable as an indication of 

reliability for basic research. 

 Kaiser-Meyer-Olkin (KMO) measure of 

sampling adequacy of 0.809 which is mediocre as per 

guidelines. Bartlett‟s test of sphericity yielded a chi-

square value of 16362.136 at 105 degree of freedom 

and 0.000 significance level clearly demonstrating 

that the factors were related.  The factors were given 

names in accordance with their nature keeping in 

mind the statements that had higher loading on a 

specific factor. 
 
Table 2: Factor Analysis for Financial Behaviour. 

 Factor 

Load 

Eigen 

Value 

% of 

variance 

Cronbach 

alpha 

Factor 1: Personal Financial Management 
I pay my bills on time 

I budget and track spending 

I have the ability to understand financial terms. 
I keep a close personal watch on my financial affairs 

I save money for emergency funds 

I always save first before spending the balance 
I maintain my financial records in detail 

 
0.975 

0.973 

0.934 
0.915 

0.884 

0.881 
0.841 

5.968 39.343 0.968 

Factor 2: Decision making behavior 

After making a decision, I am anxious whether I was right or wrong. 
I tend to postpone financial decisions. 

At the end of the day, I decide intuitively on financial affairs. 

 

0.959 
0.942 

0.522 

2.262 14.732 0.778 

Factor 3: Financial learning Behavior 

I read to increase my financial knowledge 
I get unsure by the terms used by financial experts 

 

0.951 
0.951 

1.873 12.954 0.942 

Factor 4: Purchasing Decision behavior 

I compare my receipts of purchases to my monthly statement 
Before I buy something I carefully consider whether I can afford it. 

 

0.670 
0.568 

1.161 8.069 0.612 

 

 The above table indicates the factor analysis 

based on financial behaviour statements.  The 4 

factors were named as personal financial 

management, decision making behavior, financial 

learning behavior and purchasing decision behavior. 

 

4.2 Inter Linkages Between Financial Attitudes, 

Financial Behaviour And Financial Knowledge: 

 Inter linkages between financial attitudes, 

financial behaviour and financial knowledge were 

also studied because it is possible that different 

dimensions of financial literacy could be related to 

each other.  Financial knowledge could have an 

influence on both financial behaviour and financial 

attitude.  Also there could be a relationship between 

attitude and behaviour such as poor financial attitude 

could lead to less desirable financial behaviour and 

vice versa.  Thus it becomes important to gain an 

insight into interrelationship between these 

components. 

 

4.2.1 Correlation Analysis: 

 A correlation is an index of the strength of the 

relationship between two variables. In this study 

correlation analysis is employed to identify the inter 

linkages between financial attitudes, financial 

behaviour and financial knowledge. 
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4.2.1.1 Intra financial attitude correlations: 
 
Table 3: Intra Financial Attitude Correlations. 

  Money 

Management 

Ability 

Savings 

Attitude 

Financial 

Planning 

Attitude 

Risk 

Taking 

Attitude 

Investment 

and Debt 

Management 

Personal 

Inclination 

in Finance 

Money 

Management 

Ability 

Pearson Correlation 

Sig.(2 tailed) 

N 

1 

 

1100 

0.042 

0.165 

1100 

0.036 

0.230 

1100 

0.084** 

0.006 

1100 

0.592** 

0.000 

1100 

-0.018 

0.546 

1100 

Savings Attitude Pearson Correlation 
Sig.(2 tailed) 

N 

0.042 
0.165 

1100 

1 
 

1100 

-0.047 
0.118 

1100 

0.027 
0.369 

1100 

0.102** 

0.001 

1100 

0.027 
0.370 

1100 

Financial 
Planning Attitude 

Pearson Correlation 
Sig.(2 tailed) 

N 

0.036 
0.230 

1100 

-0.047 
0.118 

1100 

1 
 

1100 

-0.223** 

0.000 

1100 

0.024 
0.419 

1100 

-0.014 
0.653 

1100 

Risk Taking 

Attitude 

Pearson Correlation 

Sig.(2 tailed) 
N 

0.084** 

0.006 
1100 

0.027 

0.369 
1100 

-0.223** 

0.000 
1100 

1 

 
1100 

-0.058 

0.053 
1100 

-0.077* 

0.010 
1100 

Investment and 

Debt Management 

Pearson Correlation 

Sig.(2 tailed) 
N 

0.592** 

0.000 
1100 

0.102** 

0.001 
1100 

0.024 

0.419 
1100 

-0.058 

0.053 
1100 

1 

 
1100 

-0.130** 

0.000 
1100 

Personal 

Inclination in 

Finance 

Pearson Correlation 

Sig.(2 tailed) 

N 

-0.018 

0.546 

1100 

0.027 

0.370 

1100 

-0.014 

0.653 

1100 

-0.077* 

0.010 

1100 

-0.130** 

0.000 

1100 

1 

 

1100 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 

 

 The above table indicates that the correlation of 

intra financial attitude. 

 Money Management Ability was found to be 

positively correlated with „Risk taking attitude‟ and 

„Investment and debt management‟.  It is clearly 

indicates that those respondents having money 

management ability are risk takers and manage their 

investment and debt effectively. 

 Savings Attitude towards finance was found to 

be positively correlated with „Investment and debt 

management‟.  It is clearly reveals that those 

respondents are having savings attitude are manage 

their investment and debt effectively. 

 Financial Planning Attitude was found to be 

negatively correlated with „Risk taking attitude‟. It is 

reveals that respondents those are having financial 

planning attitude are not ready to take any risk while 

investing. 

 Risk Taking Attitude was found to be positively 

correlated with „Money management ability and 

negatively correlated with „Financial planning 

attitude‟ and „Personal inclination in finance‟.  Thus 

it can be said that respondents those are having risk 

taking attitude are manage their money effectively 

and not plan their financial matters and not 

inclination their personal finance. 

 Investment and Debt Management was found to 

be positively correlated with „Money management 

ability‟ and „Savings attitude‟ and negatively 

correlated with „Personal inclination in finance‟.  It is 

clearly indicates that respondents those are having 

investment and debt management attitude are able to 

manage their money and savings attitude and not 

inclination their personal finance. 

 Personal Inclination in Finance was found to be 

positively correlated with „Risk taking attitude‟ and 

negatively correlated with „Investment and debt 

management‟.  It is clearly reveals that those are 

having personal inclination in finance are risk takers 

and not manage their investment and debt 

effectively. 

 

4.2.1.2 Intra financial behaviour correlations: 

 
Table 4: Intra Financial Behavior Correlations. 

  Personal 

Financial 
Management 

Decision 

Making 
Behvaiour 

Financial 

Learning 
Behaviour 

Purchasing 

Decision 
Behaviour 

Personal Financial 

Management 

Pearson Correlation 

Sig.(2 tailed) 

N 

1 

 

1100 

-0..058 

0.054 

1100 

0.144** 

0.000 

1100 

0.025 

0.404 

1100 

Decision Making Behvaiour Pearson Correlation 

Sig.(2 tailed) 

N 

-0.058 

0.054 

1100 

1 

 

1100 

-0.080** 

0.008 

1100 

-0.028 

0.361 

1100 

Financial Learning Behaviour Pearson Correlation 
Sig.(2 tailed) 

N 

0.144** 

0.000 

1100 

-0.080** 

0.008 

1100 

1 
 

1100 

0.162** 

0.000 

1100 

Purchasing Decision Behaviour Pearson Correlation 
Sig.(2 tailed) 

N 

0.025 
0.404 

1100 

-0.028 
0.361 

1100 

0.162** 

0.000 

1100 

1 
 

1100 

**. Correlation is significant at the 0.01 level (2-tailed). 
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 The above table reveals that correlation of intra 

financial behavior. 

 Personal Financial Management was found to be 

positively correlated with „Financial learning 

behaviour‟.  It is indicates that respondents those are 

strong in their personal financial management are 

having financial learning behavior. 

 Decision Making Behvaiour was found to be 

negatively correlated with „Financial learning 

behavior‟.  It shows that the respondents those who 

are having decision making behavior not learning 

financial matters. 

 Financial Learning Behaviour was found to be 

positively correlated with „Personal financial 

management‟ and „Purchasing decision behavior‟ 

and negatively correlated with „Decision making 

behaviour‟.  Thus it can be said that respondents 

those are having financial learning beahviour are 

strong in personal financial management, purchasing 

decision behaviour and not decision making 

behaviour. 

 Purchasing Decision Behaviour was found to be 

positively correlated with „Financial learning 

behaviour‟.  It is reveals that respondents those are 

having purchasing decision behaviour are taking 

their purchasing decision due to financial learning. 

 

4.2.1.3 Correlation between financial attitude and 

financial behaviour: 

 The relationship between different financial 

attitude factors and different financial behaviour 

were explored in the following table. 
 

Table 5: Correlation between financial attitude and financial behaviour. 

  Personal 
Financial 

Management 

Decision 
Making 

Behvaiour 

Financial 
Learning 

Behaviour 

Purchasing 
Decision 

Behaviour 

Money Management Ability Pearson Correlation 
Sig.(2 tailed) 

N 

0.960** 

0.000 

1100 

 

0.041 
0.174 

1100 

0.129** 

0.000 

1100 

0.017 
0.571 

1100 

Savings Attitude Pearson Correlation 
Sig.(2 tailed) 

N 

0.019 
0.535 

1100 

0.044 
0.144 

1100 

0.296** 

0.000 

1100 

0.693** 

0.000 

1100 

Financial Planning Attitude Pearson Correlation 
Sig.(2 tailed) 

N 

0.064* 

0.034 

1100 

-0.553** 

0.000 

1100 

-0.030 
0.328 

1100 

-0.139** 

0.000 

1100 

Risk Taking Attitude Pearson Correlation 

Sig.(2 tailed) 
N 

-0.021 

0.496 
1100 

0.902** 

0.000 
1100 

-0.148** 

0.000 
1100 

-0.069* 

0.021 
1100 

Investment and Debt 

Management 

Pearson Correlation 

Sig.(2 tailed) 
N 

0.589** 

0.000 
1100 

-0.063* 

0.038 
1100 

-0.148** 

0.000 
1100 

-0.069* 

0.021 
1100 

Personal Inclination in Finance Pearson Correlation 

Sig.(2 tailed) 

N 

0.000 

1.000 

1100 

-0.066* 

0.027 

1100 

0.056 

0.062 

1100 

0.076* 

0.011 

1100 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 

 

 Money Management Ability was found to 

positively correlated with the financial behavior 

factors such as „Personal financial management‟ and 

„Financial learning behaviour‟. Thus it can be said 

that respondents who have money management 

ability are strong in personal financial management 

and positive financial learning behaviour.  

 Savings Attitude was found to positively 

correlated with the „Financial learning behaviour‟ 

and „Purchasing decision behaviour‟.  It indicates 

that respondents who have savings attitude are 

having financial learning behaviour and positive 

purchasing decision behaviour.  

 Financial Planning Attitude was found to be 

positively correlated with „Personal financial 

management and negatively correlated with 

„Decision making behaviour‟ and „Purchasing 

decision behaviour‟.  It shows that respondents who 

have financial planning attitude are having personal 

financial management behaviour and not strong 

decision makers in financial matters and not taking 

financial purchasing decisions. 

 Risk Taking Attitude was found to be positively 

correlated with „Decision making behaviour‟ and 

negatively correlated with „Financial learning 

behaviour‟ and „Purchasing decision behaviour‟.  It 

is clearly reveals that respondents who risk takers are 

good financial decision makers and not showing 

interest in financial learning and not taking 

purchasing decision immediately. 

 Investment and Debt Management was found to 

be correlated with all financial behaviour factors.  

Out of four financial behaviour factors three factors 

are negatively correlated and remaining one factor is 

positively correlated with investment and debt 

management financial attitude.  It indicates that 

respondents who have investment and debt 

management attitude are strong in personal financial 

management and not a good financial decision 

makers, showing lesser interest in financial learning 

and weak in financial purchasing decision making. 

 Personal Inclination in Finance found to be 

positively correlated with „Purchasing decision 

behaviour‟ and negatively correlated with „Decision 
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making behaviour‟.  It is clearly shows that 

respondents who have personal inclination in finance 

are good financial purchasing decision behaviour and 

not good financial decision makers. 

 

4.2.1.4 Correlation between financial attitude and 

financial knowledge: 

 In order to know the relationship between 

financial knowledge and various financial attitude 

factors, correlation was calculated. 
 

Table 6: Correlation between Financial Attitude and Financial Knowledge. 

  Money 
Management 

Ability 

Savings 
Attitude 

Financial 
Planning 

Attitude 

Risk 
Taking 

Attitude 

Investment 
and Debt 

Management 

Personal 
Inclination 

in Finance 

Financial 
Knowledge 

Pearson Correlation 
Sig.(2 tailed) 

N 

0.049 
0.107 

1100 

0.027 
0.376 

1100 

0.103** 

0.001 

1100 

-0.172** 

0.000 

1100 

0.048 
0.112 

1100 

-0.107** 

0.000 

1100 

**. Correlation is significant at the 0.01 level (2-tailed). 

 

 From the above table results revealed that 

financial knowledge of the respondents was 

positively correlated with one financial attitude 

factor – „Financial planning attitude‟ and negatively 

correlated with two financial attitude factors – „ Risk 

taking attitude and „ Personal inclination in finance‟.  

Remaining three financial factors are not correlated 

with financial knowledge.  It shows that respondents 

those with high financial knowledge are having 

strong financial planning attitude and they are risk 

averter and not a personal inclination in finance. 

 

4.2.1.5 Correlation between financial behaviour and 

financial knowledge: 

 The relationship between financial knowledge of 

respondents and their financial behaviour was 

explored by calculating correlation. 

 

Table 7: Correlation between financial behaviour and financial knowledge. 

  Personal 

Financial 

Management 

Decision 

Making 

Behvaiour 

Financial 

Learning 

Behaviour 

Purchasing 

Decision 

Behaviour 

Financial Knowledge Pearson Correlation 

Sig.(2 tailed) 

N 

0.019 

0.532 

1100 

-0.136** 

0.000 

1100 

0.002 

0.950 

1100 

-0.014 

0.637 

1100 

**. Correlation is significant at the 0.01 level (2-tailed). 

 

 From the above table indicates that correlation 

between financial behaviour and financial 

knowledge.  Out of four financial behaviour factors 

only factor – „Decision making behaviour‟ is 

negatively correlated with financial knowledge.  The 

respondents who have high financial knowledge are 

not a good financial decision maker. Apart from that 

the result reveals that there is no strong relationship 

between financial knowledge and financial 

behaviour. 

 

4.2.1.6 Correlation between financial attitude, 

financial behaviour and financial knowledge: 

 In order to assess the relationship between 

financial knowledge, financial attitude and financial 

behaviour, correlation among the three dimensions 

was calculated. 

 
Table 8: Correlation between financial attitude, financial behaviour and financial knowledge. 

  Financial 

Knowledge 

Financial 

Attitude 

Financial Behaviour 

Financial Knowledge Pearson Correlation 
Sig.(2 tailed) 

N 

1 
 

1100 

-0.033 
0.276 

1100 

-0.063* 

0.036 

1100 

Financial Attitude Pearson Correlation 
Sig.(2 tailed) 

N 

-0.033 
0.276 

1100 

1 
 

1100 

0.519** 

0.000 

1100 

Financial Behaviour Pearson Correlation 

Sig.(2 tailed) 
N 

-0.063* 

0.036 
1100 

0.519** 

0.000 
1100 

1 

 
1100 

*. Correlation is significant at the 0.05 level (2-tailed). 

**. Correlation is significant at the 0.01 level (2-tailed). 

 

 From the above table we clearly know that 

financial knowledge is negatively correlated with 

financial behaviour and not correlated with financial 

attitude.  It shows that the respondents having high 

financial knowledge have not strong financial 

behaviour and no financial attitude.  Financial 

attitude is positively correlated with financial 

behaviour and not correlated with financial 

knowledge.  It is clearly indicates that there is a 

relationship between respondents financial attitude 

and financial behaviour.  Financial behaviour is 

negatively correlated with financial knowledge and 

positively correlated with financial attitude.  It shows 

that there is a negative relationship between 
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respondent‟s financial behaviour and financial 

knowledge. 

 

5. Suggestions and Conclusion: 

 Increase in the life expectancy, changes in 

pension agreement and transfer of risk, increase in 

an individual's responsibility, financial product and 

services Innovation, globalization, privatization and 

deregulation of financial services industry, 

multifaceted features of financial products, 

technological changes and market innovations have 

sought the attention of educators, community 

groups, businesses, government agencies, 

organizations, non government organizations, policy 

makers and regulatory authorities.   

 Based on findings of the present study, the 

researcher proves that there exist an inter relationship 

between the financial knowledge, financial attitude 

and financial behavior.  
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